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L’ALPP a le plaisir de vous faire parvenir sa publication trimestrielle. 

 

 

1. Business news 

LFF 11.09.2017: Luxembourg in top 3 EU Financial Centers, climbs in global rank. 

Luxembourg is one of the leading Financial Centers in the EU, together with London and 

Frankfurt. This was confirmed once again by the latest Global Financial Centers Index 

(GFCI 22). Climbing by four places, Luxembourg now ranks #14 out of 92 global 

financial centers overall. 

The Luxembourg financial center scores particularly well in the industry sub-indices 

‘Human Capital’ and ‘Government & Regulatory’. 

Categorized as one of two ‘Global Specialists’, alongside Shenzhen, Luxembourg is also 

one of only two European centers likely to become more significant in the future. ‘Global 

specialists’ are centers with a special depth in the industry sectors of investment 

management, banking, insurance, professional services, and government and regulatory. 

During the last month, several global financial groups have announced to set up their 

European hub in Luxembourg, the latest being leading Japanese insurer Tokio Marine. 

The company follows global players such as Liberty Speciality Markets, RSA, CAN 

Hardy, Hiscox, AIG, FM Global, M&G, as well as US bank Northern Trust, who have 

also chosen Luxembourg as their new EU base to ensure that they can continue to serve 

their European client base. 

 

2. Local Market news 

LFF 04.09.2017: Long-term strategic investment by Legend Holdings to grow BIL 

franchise in Luxembourg, Europe and internationally. 

Legend Holdings, a Hong Kong-listed diversified investment group, announced the 

signing of an agreement with Precision Capital, a Luxembourg-based investment 

company owned by Qatar royal family members, for the acquisition of Precision Capital’s 

89.936% stake in Banque Internationale à Luxembourg (BIL), a leading universal banking 

group headquartered in Luxembourg. This would be the largest take-over of a European 

bank by a Chinese investor. 
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The proposed transaction is expected to close in the first quarter of 2018, subject to 

approval from the European Central Bank, the Commission de Surveillance du Secteur 

Financier and other relevant regulatory authorities. It also remains subject to Legend 

Holdings shareholder approval. The Grand Duchy of Luxembourg will retain its  9.993% 

ownership of BIL. 

Commenting on the announcement, Pierre Gramegna, Luxembourg Minister of Finance, 

said: "This agreement demonstrates the interest of Chinese groups in Luxembourg as a 

leading financial center and hub from which to develop their activities on the European 

market.” 

Legend Holdings, founded in 1984, is a leading diversified investment group. Its strategic 

investments focus on several major sectors including financial services, innovative 

consumer services, agriculture and food, and IT. Lenovo Group, one of its portfolio 

companies, is now one of the world’s leading vendors of personal computers. 

The acquisition of BIL represents a long-term strategic investment for Legend Holdings. 

The company is committed to providing the financial and operational support to maintain 

and grow the BIL brand domestically and internationally, further enhance its customer 

offering and support existing management in the delivery of its strategy to achieve 

sustainable growth. 

“This is an important and exciting strategic investment for Legend. Financial services is 

one of our key target industries. BIL is a well-run and respected universal banking group 

with strong roots in Luxembourg’s history,” said Liu Chuanzhi, Founder and Chairman of 

Legend Holdings in a news release. 

Luc Frieden, Chairman of BIL, added: "We welcome our new shareholder, who has a 

proven track record of successful investment in a range of companies and have 

demonstrated great sensitivity to what makes BIL unique. We look forward to working 

with the Legend Holdings team to build on BIL’s tradition of excellence that dates back to 

1856 as a strong, stable and innovative Luxembourg universal bank.” 

 

LFF 04.08.2017 : China Everbright Bank : the seventh Chinese bank to choose 

Luxembourg as European hub. 

China Everbright Bank (CEB) has received approval to set up its subsidiary in 

Luxembourg. This strategic move will strenghten CEB’s operations in Europe and 

confirms Luxembourg’s position as the main gateway for Chinese banks into the 

European market. 

Established in 1992, China Everbright Bank is headquartered in Beijing and focused on 

corporate, treasury, investment banking, wealth management and mortgage businesses. 

China Everbight Bank is the seventh Chinese financial institution to choose Luxembourg 

for its European continental hub. Due to its stable economic environment, the sound 

regulatory framework and its profound expertise in financial services and renminbi 

business, Luxembourg already serves as the continental hub for Agricultural Bank of 

China, Bank of China, Bank of Communications, China Construction Bank, China  

 

 



                                                     NEWSLETTER N° 4  –  Q4 2017 

ALPP                                                                                                                                        e-mail : info@alpp.lu 

47, boulevard Prince Henri                                                                                                       www.alpp.lu 

L – 1724 Luxembourg                                                                                                              téléphone : 26.26.49.8075 

 

 

Merchants Bank and Industrial and Commercial Bank of China.  Bank of China was the 

first Chinese bank to come to Luxembourg almost four decades ago, in 1979, to set up its 

first ever overseas subsidiary, after the creation of People’s Republic of China, in the 

Grand Duchy. 

Shanghai Pudong Development Bank is also planning to be present in Luxembourg in 

order to serve the European market. When approved by the Chinese and Luxembourg 

regulators, this will bring the total number of Chinese banks in Luxembourg to eight. 

Luxembourg is one of the leading renminbi centers in Europe. During the last months, 

Luxembourg’s connections with China have been further deepened in the field of climate 

finance. Not only do Chinese banks list Green bonds in Luxembourg, but the Luxembourg 

Stock Exchange (LuxSE) has also partnered with the leading Chinese stock exchanges, 

Shenzhen Stock Exchange and Shanghai Stock Exchange, to create the first Chinese 

Green bond index series, synchronously displaying quotes in China and Europe. The 

indices aim to provide greater transparency and facilitate access to Chinese green 

securities for investors in Europe. 

 

  

3. Regulatory news 

18.08.2017 : CSSF 17-666 Orientations émises par l'Autorité européenne des marchés 

financiers (AEMF-ESMA) concernant l'accès des dépositaires centraux de titres (DCT) 

aux flux de transaction des contreparties centrales et des plates-formes de négociation 

 

31.07.2017 : CSSF 17/665 Orientations de l’Autorité européenne des marchés financiers 

(« ESMA ») relatives à l’évaluation des connaissances et des compétences 

 

24.07.2017 : CSSF 17/661 Adoption des orientations conjointes émises par les trois 

autorités européennes de surveillance (EBA/ESMA/EIOPA) sur les facteurs de risque de 

blanchiment de capitaux et de financement du terrorisme 

 

 

4. Agenda & Events 

18 octobre 2017 : EFPA, Hôtel Royal à Luxembourg (voir info sur notre site internet) 

23 novembre 2017 : conférence ALPP (voir info sur notre site à partir du 13/11/17) 

 

5. New Members 

Nordlux Vermögensmanagement S.A. 

 

 


